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R.leaseolspe.ialeditionolany,ounal isahvaysdx.itinS Mores, thenthe
journal F released just aner the lan.lslidc victoiy or the nelv coftrnment.
with ModiColcmmentat the €nb., tho Indid.orPorate s.ctor, fina..ial

.It.. 1' 1. ' q'",...r iPoa.,"h 'o'' '.. ri e

Thecomnodiiicsmarketwhich jsaninreg andsubsLanrialPa ole.onomv
.auoL be lpft Lchind.lt is hoped rhai th!FradiSm s\iftin drcCovemmenr
rvill enable ihs.ohnrodities fLrup nrark.t to adrie!. its Pim.ry ann of

Frovidin8 opiimu'n value to Producd and a realonahl. ..st t. the

Discovery ol pi.c and hcdging the isk, ar. the rln!,n8 factoB lot
establishmeni of a *ell- ieguLate4 .o.rP.titivo and inle*or fiie.dlv
.ommod,hes mark.r Su..essolthis{o srncm only caf creareaglobal hub

oi.onmoditics futurc narket nr hdia Wh.ther thcmarker has bNn abl. to

fulfilL iheaspirationsof .lL thestakeholdc,:inthbdirectionis dt th.nre.l
rhis loumal. Wd have the bcncfits of dillci.$ th.u8hts, inPutr .nd
delibprrtions i. this.ompilalion nlnr.xP.rts and Nizrrds of .omnodilv
narkeionthrthere"ConrmodityFuiuilsMarkel, l,rdia The NdatClobal

Non- inle8niion of spot frarket with the fubres nrkot h ore .f drc raior
impediments whi.h rqune ur8€nr focus of ihd rc8ul.to6, lhe Covcnment
and olher {akcholderj rutures markec arc always of, sPinA oa lvell_

establishedspotmarkets llowever, nr hrdia, ihcPhysi.almarker G s..tt red

be.a u se o f d ilfcrni rcgu la tions presc ribed b, rtiffcr.nt states whrh no t only

tal dilfereni.ommoditics diffcr.ntl, butalso reshi.t ihe physical mov.m.rt
ol goods Well cltrblished waEhousin& !)r\tcm oI noSotiable tarehousing
re.eipb an.l CST is a pie-requisiie for unlLnshing the Pl.rhom of
oppotuniii.s provided by lfus'narker bwa s.mt]oynrent, nabilizatnrn of
prices, pro.uEmcnt and.ultivati.n Poli.ies

Indiahlhelarsesinnpo .roledibiooils,puGes,.rud.oil, gold,et. Similarly
lndia .ontribuLes s,Anifi.antlr rs m exPoder of cotto., soya, iea, sP'.cs,

min rah, erc shll lndia hrs remrnrd only as r lrli.d- taker ind is nor in a

po..i, L ' lrn., h.-.'r'..roou-.d\ nL,'. orh- '-r'"o',..
nof .v.ilabilitl of a vibr.nt, liqud,.on effu.iivc tutlres 'na .r Futurc\
nrarket.an.ontibutea lot in brid8i.g the hatinn.u enl a..ount dcfi.it bv
i'n,iri.s tot of marcin hon.r afd funds rr hntian bourses rr.h -r'.^i !,1.
ma!.ome to I'rdia iflndia be.omcs rhe Pi.e s.tcr and is ln a p.sirion to

provide adcquate liquiliq, prompt seitlem.nt m..hanism and cfle.tivc
warehousing for intemtional trad,n8 goods Indi. should iake a l.ad in
se ing up an integrated elecironic .omodities lradi.S plartorm am.ng
SAARC.ounkics This plallorn would runa.ommon ordo Look amonSst
parLi.ipaiins cornkies. Member .omei.s caf share thc logisti.s d
setrlement rcsponsibilities on ile comodities exp.lurc th.y haee, if
requimd, .onmodities wne nrini hub .an be .reai€d among SAARC



'rhc rrnts and skill ol tradins is pirt oI olt DNA xnd if developed and

suppot.d prcpcrly, lndia.an aannbt.omeacoldensPa[ow. Hoi€ver, thc

lradi.g has allQvs been looled.lol. atd is a..u*d ol.rcatin8 arhJicial

sho ases, sp..ulatior:nd fuclling inllauon lh.ugh, rarious studies have

..gatcd thn .onteniion compldtely. llpdorl, a .tl1.8e in min.lidt is

requned whi.h.an |]ro i.tivcll e..o!ta8c tho h ing equaring jt with an

irdu*ry whi.h.ot only prclide dmPLoy'ne.i b s.miskilLc.i ar.l !nrkillad
rv.rkLrccbut rlso pro!idca iime- t.sted distfi butiv. model Association like

Cl'AI ha!amitor roleioplav hct

Certain keIp orities arecru.ial iodeepen the commodit-v markei in lndia

These in.lud. opcnifg, rvidming .nd slmPliltirg rh. lani.iPation in
.onnmd,rr_mark.tsby maknrg iicasirrlorslakcholdcrt J.rmers, had.Eand
ifvesto,s n, pa i.ipaie mor. cnihusiasu.allv lnrProling aNl upgrading

suptrot serri..s nL.h as tr:rehousing nlf r.slrucrurq tcsting f acil iet dcmat

lradiig, Fading systeor, and.rdit fin.nc. are intagnl t. the holGti.
d.vebp,n.nt ol the .o'nmodity nrark€t The inhodu.tion .a {aggered
d ehverv, rgxrcgi i.rs, nr rgin rl ax. iio ns lo r Senunt hcd 8er, i mPrcYc me nt

iI m.niioing.nd surveilltrn.c, elimnrainB lrliiPl. tomPLian es is thc riShl

medi.ind lor noxi level ofArowth Redu.hon in.ost by abolishing Cfi and

oLher administr. tr e e .o+s ma y be idea I for bringing ba.[ t he voln m.s i n this

markei Inv.storfror{rionand cd!.ation is ihekcy Jorsurlilal and growth

of rhis mnrkct.n.l need notbcft {'oFhasized

TheFCiA amendntntbiLl will b ng a rtt\18er regularory .nvironmcni as

well.s inno!trti.ns su.h as oPrionsa.d indi.es Sninga boost to the Lading

lhiolgh .xchanges. This lvill suFLy hclP in .urbing ile h.n:.a ol Dabba

tr'idi.8\'hEhis rggr.satin6lhensuc of unethical Pradi.es lhe.Leari.s and

scttlemeni funciio na! be deiachcd from the Erchangcs by m3kin8 a

separate c.Aoration hi.h .an ini.rr.t with lhe erchargcs, warehousing

and bankstypnviding t!n8ib ityof iskandmarSrna.iosserdranges This

illrclease lrgc amouni.f ututilizsd marSins tiih ex.h.ng6 and bing a

signiti.ant,cdu.tionincosts

I woul.l likc to.onvey ml besl wishes for the su..ess of 3rd Internatio.al
Conv.ntion olCommoditisParlicipanG Asso.iationof lndiaand hope rlrai

th. Conrcnii.n will holt to analFc and dis.uss m.inl .sp{ls of
.ommodities ma*ctand kends n global.omnodihes mark ts ior lurther
d.v.lopnrentiokeeppa.e wilhcur€ntmonomi. scemnos orl.iwlde

(0mmdrytur!re! ohr, nii! Iis l.( Gh[. rd i l$r,,,?014


